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BEIJING: (AGENCY)

Chinese military exercises
around Taiwan are set to
disrupt one of the world's
busiest shipping zones,
analysts told AFP, highlight-
ing the island's critical posi-
tion in already stretched
global supply chains. The
drills -- China's largest-ever
around Taiwan -- are a
major show of strength
after US House Speaker
Nancy Pelosi infuriated
Beijing by visiting the
island  The manoeuvres
kicked off Thursday and
will take place along some of
the busiest shipping routes
on the planet, used to sup-
ply vital semiconductors
and electronic equipment
produced in East Asian fac-
tory hubs to global markets.
Nearly half the world's con-
tainer ships passed through
the narrow Taiwan Strait --
which separates the island
from the Chinese mainland
-- in the first seven months
of this year, according to
data compiled by

China Military Drills Around Taiwan
Threaten Global Supply Chain Disruption

Blomberg.

"Given that much of the
world's container fleet pass-
es through that waterway,
there will inevitably be dis-
ruptions to global supply
chains due to the rerouting,"
said James Char, an associ-
ate research fellow at
Singapore's S. Rajaratnam
School of International
Studies.

China To Stage Largest-Ever
Military Drills Around Taiwan
After Nancy Pelosi Visit

BEIJING: (AGENCY)

China fired ballistic missiles
and deployed fighter jets
and warships on Thursday
as it began its largestever
military exercises around
Taiwan, a show of force
sparked by US House
Speaker Nancy Pelosi's visit
to the island. Pelosi was the
highestprofile US official to
visit Taiwan in years, defy-
ing a series of stark threats
from Beijing, which views
the self-ruled island as its
territory. In revahauon

China launched a series of
exercises in multipke zones
around Taiwan, straddling
some of the busiest ship-
ping lanes in the world and
at some points just 20 kilbo-
metres (12 mikes) from the
island's shore.

The drills began
around 12 pm (0400 GMT),
and involved a "convention-
al  missile  firepower
assault” in waters to the
east of Taiwan, the Chinese
military said

The aim was to test the
precision of the missiles
and their ability to deny an
enemy access to or control
of an area, Eastern Theater
Command spokesman
Senior Cobnel Shi Yi said in
a statement.

Taiwan  said the
Chinese military fired sev-
eral Dongfeng-class ballis-
tic missiles, and condemned
the exercises as "irrational
actions that undermine

regional peace".

Taipei did not say
where the missiles landed
or whether they flew over
the island

AFP journalists on the
border island of Pingtan
saw several small projec-
tiles flying into the sky fol-
bwed by plumes of white
smoke and loud booming
sounds.

On the mainland, at
what is said to be China's
closest point to Taiwan, AFP
saw a batch of five military
helicopters flying at a rela-
tively low altitude near a
popular tourist spot.

drills will conclude at
midday on Sunday.

Beijing's nationalist
state-run tabloid  Global
Times had said, citing mili-
tary analysts, that the exer-
cises were "unprecedent-
ed" and that missiles would
fly over Taiwan for the first
time. 'Preparation for actual
combat' Beijing has defend-
ed the drills as "necessary
and just”, pinning the
blame for the escalation on
the United States and its
allies. "In the current strug-
gle surrounding Pelosi's
Taiwan visit, the United
States are the provocateurs,
China is the victim," foreign
ministry  spokeswoman
Hua Chunying told a regular
briefing = Wednesday. A
Chinese military source
also told AFP the exercises
would be staged "in prepa-
ration for actual combat".

"If _the i

Even a small disruption
in global supply chains,
already battered by the
COVID-19 pandemic and
Russia's  invasion  of
Ukraine, could prove costly.

"China's planned live-
fire exercises are occurring
inan incredibly busy water-
way," Nick Marro, the
Economist Intelligence
Unit's lead analyst for global

trade, wrote in a note.

"The shutting down of
these transport routes --
even temporarily -- has con-
sequences not only for
Taiwan, but also trade flows
tied to Japan and South
Korea."

The uncertainty
dragged the Taiwan Taiex
Shipping and
Transportation Index,

OPEN SEARCH

which tracks major ship-
ping and airline stocks,
down 1.05 percent on
Thursday.

The index was down
4.6 per cent since the begin-
ning of the week.

Taiwan's Maritime and
Port Bureau has warned
ships in northern, eastern
and southern areas to avoid
the areas being used for the
drills.

But several shipping
companies contacted by
AFP said they were waiting
to see the impact of the
drills before rerouting.

The ongoing typhoon
season made it riskier to
divert ships around the
eastern coast of Taiwan
through the Philippine Sea,
some added

Others said they would
stick to their schedules.

"We don't see any
impact during (this) period
and we don't have any plan
on re-routing our vessels,"
said Bonnie Huang, a
spokesman for Maersk
China.

Why Malaysia Owes $15 Billion To A
Sultan's Heirs. Hint: Colonial Dispute

KUALA LUMPUR: (AGENCY)

Malaysia is scrambling to
protect its assets as the
descendants of the last sul-
tan of the remote Philippine
region of Sulu look to
enforce a $15 billion arbi-
tration award in a dispute
over a cobonial-era land deal

In 1878, two European
colonists signed a deal wnth

the sultan for the use of his
territory in presentday
Malaysia - an agreement
that independent Malaysia
honoured until 2013, pay-
ing the monarch's descen-
dants about $1,000 a year.
Now, 144 years later
after the original deal,
Malaysia is on the hook for
the second largest arbitra-
tion award on record for
stopping the payments
T a blody incursion by
supporters  of  Sultan
Mohammed Jamalul Alam's
heirs in which more than
50 people were killed

forces come into contact
with_the PLA on purpose
and accidentally fire a gun,
the PLA will take stern
countermeasures, and all
the consequences will be
borne by the Taiwanese
side," the source said

"ltis a and
unusual case," said lawyer
Paul Cohen, a lead co-coun-
sel for the sultan's heirs
from British law firm 4-5
Gray's Inn Square. For
years, Malaysia largely dis-
missed the claims but in
July, two Luxembourg-

based subsidiaries of state
energy firm Petronas were
served with a seizure notice
to enforce the award that
the heirs won in February.
The arbitration ruling
in France followed an eight-
year legal effort by the heirs
and $20 million in funds
raised for them from
unidentified  third-party
investors, according to

interviews with main fig-
ures in the case and legal
documents seen by Reuters.

Malaysia did not partic-
ipate in nor recognise the
arbitration - allowing the
heirs to present their case
‘without rebuttal - despite
warnings that it would be
dangerous to ignore the
process. The claimants,
including some retirees, are
Filipino citizens leading
middle-class lives, a far cry
from their royal ancestors
of the Sulu sultanate that
once spanned rainforest
covered islands in the
southern Philippines and
parts of Borneo island.

The heirs argue that
the 19th century deal was a
commercial kease, which is
why they chose arbitration.
They also claimed compen-
sation for the vast energy
reserves that have since

Taliban To Investigate US Claim, Says
"No Trace" Of Al Qaeda Chief Killing

ISLAMABAD: (AGENCY)

The Taliban are investigat-
ing a US "claim” that al
Qaeda leader Ayman al-
Zawahiri was killed in a US
drone strike in Kabul, a
Taliban official said on
Thursday, indicating the
group's leadership were not
aware of his presence
there. The United States
killed Zawahiri with a mis-
sile fired from a drone while
he stood on a balcony at his
Kabul hideout on Sunday,
US officials said, in the
biggest blow to the terror-
ists since Osama bin Laden
was shot dead more than a
decade ago. "The govern-
ment and the leadership
wasn't aware of what is
being claimed, nor any trace
there," Suhail Shaheen, the
designated Taliban repre-
sentative to the United
Nations, who is based in
Doha, told journalists in a

message. "Investigation is
underway now to find out
about the veracity of the
claim," he said, adding that
the results of the investiga-
tion would be shared pub-
licly. Taliban leaders have

have been holding lengthy
discussions about how to
respond to the US drone
strike, three sources in the
group said How the Taliban
react could have significant
repercussions as the group

Zawahiri, an Egyptian
doctor, was closely involved
in the September 11, 2001,
attacks on the United States
and was one of the world's
most wanted men.

His death in Kabul rais-

remained largely tight
lipped about the Sunday
drone strike and have not
confirmed the presence or
death of Zawahiri in Kabul

Top Taliban leaders

seeks international legiti-
macy and access to billions
of dollars in frozen funds,
following their defeat of a
US-backed government a
year ago.

es ions about whether
he received sanctuary from
the Taliban, who had
assured the United States as
part of a 2020 agreement
on the withdrawal of US-led
forces that they would not
harbour other terrorist

groups.
Shaheen  said the
Islamic Emirate of

Afghanistan - the name the
Taliban use for the country
and their government - was
committed to the agree-
ment, signed in the Qatari
capital, Doha. US Secretary
of State Antony Blinken said
the Taliban had "grossly
violated" the agreement by
hosting and  sheltering
Zawahiri.

been discovered in the ter-
ritory they gave up in
Malaysia's Sabah state on
Borneo. Malaysia disputes
that, saying the sultanate
ceded sovereignty and the
arbitration was illegitimate.
"The arbitration is a
sophisticated fiction, veiled
as a legal process," Uria
Menendez, a Spanish law
firm representing Malaysia,
told Reuters. Malaysia has
obtained a sty in France
pending an appeal - a
process that could take
years - but the award
remains enforceable global-
ly under a U.N. convention
on_arbitration. Malaysia
honoured the colonial-era
deal until 2013, when sup-
porters of the late Jamalul
Kiram III, who claimed to
be the rightful sultan of Sulu,
attempted to reclaim Sabah.
Clashes erupted when
about 200  supporters
arrived in boats from the
Philippines and lasted near-
ly a month. Kiram, who
claimed to be the "poorest
sultan in the world", was not
one of the courtrecognised
heirs who received pay-
ments from Malaysia. The
eight claimants in the arbi-
tration - including Kiram's
daughter and cousins - who
received the annual pay-
ment have condemned the
attack. Up until the intru-
sion, the Malaysian
embassy in Manila wrote a
cheque to the claimants
every year for "cession
money", according to
cheques and correspon-
dence from the embassy to
the heirs and shared with
Reuters by the heirs'
lawyers.?? Malaysia's then-
prime minister, Najib
Razak, told Reuters he had
stopped the payments.
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China's Military Drills After Nancy
Pelosi Visit "Irresponsible”, Warns US

'WASHINGTON: (AGENCY)

A top US official on
Wednesday called China's
military drills in response
to US House Speaker
Nancy Pelosi's visit to
Taiwan irresponsible and
warned of the danger of
the situation spiraling out
of control.

"We believe that what
China is doing here is not
responsible,” said National
Security  Advisor Jake
Sullivan in an interview
with National Public Radio.

Beijing on Wednesday
geared up for military
exercises encircling
Taiwan in retaliation for
Pelosi's visit to the demo-
cratic  self-ruling island
that China considers part
of its territory.

"Whenever a military
engages in a series of activ-
ities that include the possi-
bility of missile tests, of live
fire exercises, of fighter jets
buzzing around the skies
and ships moving around
on the seas, the possibility
of some kind of incident is
real" Sullivan said.

He urged Beijing to de-
escalate tensions in the

India Among "Our

Closest Partners":

US' Blinken Ahead
0f ASEAN Meet

PHNOM PENH: (AGENCY)

US Secretary of State
Antony Blinken, who met
External Affairs Minister S
Jaishankar in Cambodia
ahead of the ASEAN minis-
terial meeting on Thursday,
said that New Delhi is
among Washington's "clos-
est partners”. Both Antony
Blinken and Jaishankar are
in Cambodia to attend the
ASEAN ministerial meet-
ing. In a statement issued
by the Department of State,
Antony Blinken said that it
is an opportunity for both
the leaders to compare
notes over various mutual
interest areas including
free and open Indo-Pacific
and Sri Lanka crisis.

"Taking part in the
ASEAN meetings is the
opportunity for us to get
together and compare
notes with our closest part-
ners, starting with my long-
time friend, Indian Foreign
Minister Jaishankar,"
Antony Blinken said in the
statement.

"This is an opportunity
for us to compare notes as
we head into these very
important ASEAN meet-
ings. We're both strong
proponents of ASEAN cen-
trality. We have a shared
vision together for a free
and open Indo-Pacific that
‘we work on in so many dif-
ferent ways every single
day," the US Secretary of
State said further.

A warm conversation
to start meetings on side-
lines of ASEAN Ministerial
in Phnom Penh. "We have
some immediate challenges
that we're both concerned
with including.

Taiwan Strait. "What we
are hopeful for is that the
PRC acts responsibly and
avoids the kind of escala-
tion that could lead to a
mistake or miscalculation

in the air or on the seas,"
Sullivan said, using China's
official name, the People's
Republic of China. Pelosi,
the second in line to the US

presidency, departed
Taiwan Wednesday morn-
ing, having defied a series
of increasingly stark
threats from Beijing, which
considers her visit a major
provocation. China reacted
with fury, announcing
what it said were "neces-

sary and just” military
drills in the seas just off
Taiwan's coast -- some of
the world's busiest water-
ways. After Pelosi's depar-
ture, Taiwan's defense

ministry announced late
Wednesday  that 27
Chinese warplanes had
entered the island's air
defence identification zone
(ADIZ). Over the last two
years, Beijing has ramped
up military incursions into
Taiwan's ADIZ -- which is
not the same as the island's
territorial airspace, but
includes a far greater area -
- but that is still a relatively
rare occurrence.

Briefs News

Bemused Tourists Granted
Front Row Seats To China's
Latest Fury At Taiwan

PINGTAN, CHINA: (AGENCY)

The hum of holiday vibes and the selfie-snapping is
interrupted by the roar of explosions as projectiles shoot

up into the sky, prompting

‘oohs and aahs' from the sur-

prised tourists. Visitors to Pingtan island, a popular des-

tination with resplendent

sea and reefs that attracts

thousands of visitors every summer, have been granted
a front row seat to China's latest fury at Taiwan. The

unprecedented

military
exercises are a response to
this week's visit to the self-
ruled island by US House
Speaker Nancy Pelosi --
seen by Beijing as a major
provocation. The closest
point in mainland China to

Taiwan, about 125 km away
across the strait, Pingtan lies on the frontlines. Tourists
in shorts, tshirts and caps defy the 38 degree Celsius

(100 degrees Fahrenheit)

temperature and crowd on

the eastern tip of the island. But the afternoon beach fun
is swiftly punctuated by the boom of missik fire across
the Taiwan Strait, sending tourists' heads spinning. Their
cameras swiftly shift from documenting family fun to the
latest geopolitical missive between Beijing and Taipei,
facing the azure sky to capture the projectiles soaring
from military installations located only a few kms away.

"Who Gave Them Such
Qualification?" China Scolds
G7 Over Taiwan Statement

BEIJING: (AGENCY)

China scolded foreign ministers of the Group of Seven
(G7) nations on Thursday for telling Beijing not to use a
visit by US House of Representatives Speaker Nancy
Pelosi to Taiwan as "pretext for aggressive military activ-
ity in the Taiwan Strait". China responded to Pelosi's visit
to Taiwan earlier this week by ordering live fire military
drills in the waters surrounding the self-governed island,
which Beijing regards as its sovereign territory. A G7 for-
eign ministers joint statement warned that China's esca-
latory response risked increasing tensions and destabil-
ising the region and said it was routine for legislators
from their countries to travel internationally.
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EXTRACT OF UNAUDITED FIIAICIM K!SUHS

THE QUARTER ENDE

HiFlyers

IHE in Lrihs}
CUARTER ENDED YRAR
5 PARTICULARS o
NO 30.08.2022 | 30.08.300 | 31630022 | 31003022
SOV TIO LML | B | ATE ]
1| Tatal ncomp Som Cparssans (Nai) SEOVTR|  BasER TABSAD| 7055416 |
2 | ProflilLoss) tefore Exoplional and tas 8381 41676 15157 148416
3 | Excaptional fiems - - - -
[ 4 | "ot ProfitLones) fior e peoriaeed bl Tan 381 ACAL] 18137 149415
B | Mot Profiiioss| for the peried afwer Tax 5113 41578 nozm [EEET20)
| e | o] ] wn| ume
T Share Capital 214,81 214881 214881 24981 |
| Earmings Fer Exuity St (06 Ra. 1= wach| {for conlruang i)
8 | dscontirued cperations).
Basic & Diluted (Rs) 030 193 051 676
Hobes.
1 The abowe is an exract of the detaled forat of stndalone Unsusiied Financial Resds for he Cusrier ended June 30, 2602 lied wit

i ack Exshangs uncks Reguiaiion 33 of SEBI {Lising Gtigslion and Discosurn annmem\ mgmm 15 Tha Tl fmai o
the sforssaid Qusterty Francial Aeauts srs svsistis on s webste of REE com| and on e
COmpny s walslie: W, IEimited £a.in

2 Tresa Usbeding Fingneal reauls fovs bean (wewsd iy e Aud] Commiien And speresd by T Boant of Dinecton 1 har reapecive
meetings held on Aug T4, 2002
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